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We anticipate that by 2020 we will be receiving more than 200 INDs per year, building upon
our total of more than 800 active cell-based or directly administered gene therapy INDs

RA currently on file with the FDA. And by 2025, we predict that the FDA will be approving 10 to
20 cell and gene therapy products a year based on an assessment of the current pipeline
and the clinical success rates of these products.
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